THE COVERED BRIDGE FUND

ALTERNATIVE INCOME STRATEGY

Current Environment Potential Solution

Interest rates have been in a secular
decline since the early 1980’s and
remain at relatively low levels. Given
this low interest rate environment
investors have been forced to

look for alternative sources to
produce income in their investment
portfolios. Increasing income in
today’s environment comes with
additional risks such as lowering

the quality, increasing duration, or
looking to an additional asset class
beyond traditional fixed income
securities altogether. .

The Covered Bridge Fund (TCBIX)
was created with the primary
objective of generating income

by purchasing large capitalization
dividend paying securities and writing
covered calls on approximately half
of each position.

+ Dividend paying stocks which we
believe are high quality.

+ Call options sold on existing
positions.

Index put options purchased in
extreme cases with the goal of
protecting the principle of the
fund.

Key Takeaways

1. Seeks consistent income
generation

2. Potential growth of initial
investment

3. Dividend and capital gains payouts

4. Less interest rate sensitivity than
Fixed Income

Dividend Income Payouts of $100,000 Investment in TCBIX

as of 6/30/23
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B Payout  e====Principal Invested === Cumulative Payout
Simple Average of Annual Payout (2014-2022)= $7,543
2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD 6/30/23
Ending Principal | $102,200 $93,800 $99,000 $101,100 $87,500 $96,900 $90,300 $100,500 92,900 89,100
Payout $11,234 $5,330 $7,242 $7,687 $10,104 $6,391 $4,248 $7,581 8,071 3,773
Cumulative $11,234 $16,564 $23,806 $31,493 $41,597 $47,988 $52,236 $59,817 67,888 71,661

Starting in 2018, the fund transitioned from distributing capital gains annually to distributing capital gains on a quarterly basis.
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Performance’ as of 6/30/23
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Mutual funds involve risk including the possible loss of principal. Investors should carefully consider the investment objectives, risks, charges, and expenses of the
Covered Bridge Fund. This and other important information about the Fund is contained in the prospectus, which can be obtained at www.THECOVEREDBRIDGEFUND.
com or by calling +1-855-525-2151. The prospectus should be read carefully before investing. The Covered Bridge Fund is distributed by Northern Lights Distributors,
LLC member FINRA/SIPC. Stonebridge Capital Advisors, LLC is not dffiliated with Northern Lights Distributors, LLC. 7540-NLD 07/11/2023
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